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Cotton  consumption  per  person  in- 
creased sharply  during  World  War  II 
over  the  1935-39  average.  Since  the 
end  of  World  War  II  consumption  of 
cotton  has  declined  rather  steadily, 
while  consumption  of  synthetics  has 
tended  to  increase.  In  1954  consump- 
tion of  cotton  was  down  to  its  1935-39 


level,  and  below  the  previous  postwar 
low  of  1949.  Consumption  of  most 
fibers  in  1954  including  cotton  and 
synthetics,  was  also  below  that  of  1953. 
Consumption  of  textile  fibers  in  1955 
is  expected  to  increase  above  the  1954 
level. 
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-  J  TrH  e  •  c  0  t  t  0  n  situation 


Approved,  by  the  Outlook  and  Situation  Board,  March  23,  1955 


SUMMARY 

The  consumption  of  cotton  per  person  in  the  United  States  during 
195*f  declined  to  25.4  pounds,  2.5  pounds  below  1953  and  the  lowest 
since  1938*    The  previous  post  World  War  II  low  occurred  in  19^9  when 
25.7  pounds  per  capita  were  consumed.    Because  of  the  increase  in  popu- 
lation, however,  the  total  amount  of  cotton  consumed  in  195*+  was  about 
590  thousand  (kQO  pounds  net  weight)  bales  above  19U9.    Consumption  of 
all  fibers  declined  and  cotton  consumption  in  195*+  comprised  about  68.5 
percent  of  total  textile  fiber  consumption,  compared  with  68.7  percent 
in  1953. 

Consumption  of  cotton  during  the  195^-55  marketing  year  will  prob 
ably  be  slightly  less  than  9  million  running  bales,  compared  with  8.6  million 
running  bales  in  1953-54.    The  estimate  is  based  on  the  trend  in  the  average 
daily  rate  of  consumption  during  the  first  7  months  of'  the  marketing  year 
and  assumes  normal  seasonal  changes  during  most  of  the  last  5  months  of 
the  season.    However,  the  low, level  of  stocks  of  gray  goods  in  relation 
to  unfilled  orders  at  the  end  of  January  may  indicate  somewhat  less  than 
normal  seasonal  declines  during  some  of  the  remaining  5  months  of  the 
current  season.  , 

Exports  of  cotton  in  1954-55  marketing  year  are  estimated  at  approx- 
imately 4-J  million  bales,  about  13  percent  above  1953-54.    This  compares 
with  4.5  million  bales  estimated  previously.    Preliminary  reports  of  ex- 
ports during  the  first  6  months  of  the  current  season  amounted  to  1,9^0  r,7 
thousand  bales,  about  1+35  thousand  above  a  year  earlier.    Exports  during 
the  last  6  months  of  195^-55  may  be  no  larger  than  a  year  earlier  when 
they  were  unusually  large  in  relation  to  the  season's  total.    Trade  re- 
ports indicate  that  importing  countries  have  reduced  their  orders  from  , 
earlier  levels  for  U.  S.  cotton  since  about  the  middle  of  January,  most 
of  which  would  be  reflected  in  exports  during  the  spring  of  1955*    United  .,. 
States  financing  authorized  to  be  expended  on  cotton  exports  in  fiscal 
1951+-55  anounted  to  305.4  million  dollars  as  of  March  23.  Additional 
funds  may  be  authorized  by  the  end  of  this  season.'    Funds  already  authorized 
will  finance  the  export  of  about  1.6  million  bales.    Curing  the  1953-5^ 
season,  U.  S.  financing  amounted  to  326.9  million  dollars  or  approximately 
1.7  million  bales. 

The  supply  of  cotton  in  the  U.  S.  during  1954-55  is  estimated  at 
about  23.5  million  bales.    This  includes  a  1954  crop  of  about  13.6  million 
bales,  a  starting  carryover  of  more  than  9.7  mil-lion,  and  estimated  im- 
ports of  slightly  more  than  0.1  million.    This  is  the  largest  supply  since 
the  million,  bales  of  I939~40i 
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With  disappearance  estimated  at  about  13.2  million  bales,  the 
carryover  on  August  1,  1955  is  expected  to  be  about  10.3  million  bales, 
approximately  0.6  million  above  that  of  August  1,  1954. 

The  average  price  for  Middling  15/16  inch  cotton  at  the  14  spot 
markets  declined  in  early  March  to  a  low  of  33.29  cents  per  pound  on 
March  7  and  8;'  ■  This  compares  with  the  average  support  level  at  these 
markets  of  33.46  cents.    By  March  23  the  price  had  increased  to  33. 51 
cents  per  pound. 

Cotton  held  by  CCC  (owned  and  held  as  collateral  against  outstand- 
ing loans)  totaled  8,559  thousand  bales  on  March  11,  1955.    This  compares 
with  8,253  thousand  bales  a  year  earlier  and  a  peak  for  the  current  season 
of  8,716  thousand  bales  on  January  28. 

Minimum  levels  for  price  supports  for  the  1955  cotton  crops  were 
announced  on  February  23.    The  minimum  for  Middling,  7/8  inch  cotton  at 
average  location  was  set  at  31.70  cents  per  pound  and  the  minimum  for 
extra-long  staple  was  set  at  55.20  cents.    These  prices  were  90  and  75 
percent  of  the  January  15  parity  prices  and  compare  with  1954  support 
prices  of  31.58  and  65.53  cents  per  pound.    If  the  parity  prices  on 
August  1,  1955  (those  announced  as  of  July  15)  are  higher  than  those  of 
January  15,  the  support  levels  will  be  increased  accordingly. 

Deliveries  of  cotton  textile  items  to  the  military  forces  during 
the  third  quarter  of  1954  are  estimated  to  have  been  equivalent  to  about 
22  thousand  bales  of  cotton.    This  is  the  first  period  for  which  such  an 
estimate  was  made.    Mill  consumption  of  cotton  during  the  period  was  2,024 
thousand  bales. 

Recent  Developments 

Supply  and  Disappearance 

The  supply  of  all  cotton  in  the  U.  S.  in  the  August  19 54- July  1955 
marketing  year  is  estimated  at  23.5  million  bales,  the  largest  since  the 
24.6  million  bales  of  1939-40  and  compares  with  22,1  million  bales  in  1953- 
54.    The  1954"55  supply  includes  a  starting  carryover  of  9,727,892  bales, 
ginnings  of  13,594,166  bales,  and  imports  of  about  140,000  bales. 

Disappearance  is  estimated  at  about  13.2  million  bales,  including 
exports  of  about       million  bales  and  domestic  mill  consumption  of  slightly 
less  than  9  million.    The  1954*55  disappearance  probably  will  be  about 
0.8  million  bales  larger  than  that  of  1953-54  with  both  exports  and  domes- 
tic mill  consumption  higher. 

The  August  1,  1955  carryover  is  expected  to  be  approximately  10.3 
million  bales,  about  600  thousand  more-  than  a  year  earlier  and  the  larg- 
est since  August  1,  1945.    The  carryover  of  both  upland  and  extra-long 
staple  cotton  is  expected  to  be  large.     (See  tables  11  and  12.) 
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Per  Capita  Consumption  of  Cotton 

Mill  consumption  of  cottcn  per  person  in  the  United  States  in  195^ 
is  estimated  at  about  25-U  pounds.    This  is  9  percent  below  the  27*9 
pounds  in  1953  and  is  the  smallest  since  1938,    (See  table  13.)    The  pre- 
vious post  World  War  II  low  vras  2^,7  pounds  in  19U9. 

About  u,122,5  million  pounds  of  cotton  were  consumed  by  U -.  S,  mills 
in  195 Because  of  a  13.2  million  increase  in  the  population  this  was 
about  26*3  ••to  million  pounds  or  approximately  590  thousand  (46O  pounds  net 
weight)  bales  more  than  was  consumed  in  19to9,  even  though  consumption  per 
person  declined* 

Consumption  of  other  fibers  also  declined  from  I953-5U  with  synthe- 
tic fiber  consumption  per  person  down  about  h  percent  and  wool  about  23 
percent.    Tctal  fiber  consumption  declined  about  9  percent*    In  195U  cotton 
consumption  comprised  about  b8t5  percent  of  the  consumption  of  all  textile 
fibers  compared  with  about  68.7  percent  in  1953. 

The  decline  in  the  per  capita  consumption  of  synthetic  fibers  was 
concentrated  in  rayon  and  acetate  which  dropped  about  3  percent  from  19i>3 
to  195U.    Consumption  of  other  synthetic  fibers  increased  approximately  11 
percent. 

Consumption  of  most  textile  fibers,  including  cotton,  in  1955  will 
probably  increase.     The  textile  industry  was  depressed  during  most  of  195a., 
but  rose  to  a  higher  level  of  operations  late  in  195U  and  early  in  1955, 

Rate  of  Cotton  Mill 
Consumption  Increases 

The  daily  rate  of  mill  consumption  of  cotton  averaged  36,6U5  bales 
in  February  1955=    This  compares  with  3u,5,r:'2  a  year  earlier.    After  adjust- 
ment for  seasonality,  the  trend  in  the  rate  of  consumption  from  month  to 
month  during  the  first  7  months  of  the  season  tended  to  move  upward  in 
contrast  to  the  decline  in 'the  same  months  1953-5U, 

The  increase  began  to  show  up  in  October  when  the  average  daily  rate 
increased  more  than  seasonally  from  September.    November  showed  about  a 
normal  seasonal  rise.    December  apparently  showed  a  more  than  seasonal 
decline. 

However,  Christmas  and  New  Year  fell  on  Saturdays  and  the  Bureau  of 
the  Census  computed  the  average  daily  rate  of  consumption  for  25  working 
days  (5  days  per  week  for  5  weeks).     If  the  mills  actually  gave  holidays 
for  Christmas  and  New  Year,  the  number  of  actual  working  days  would  have 
been  less  and  the  average  daily  rate  of  consumption  would  have  been  above 
the  32,1  thousand  bales  computed  by  the  Bureau  of  the  Census, 

The  average  daily  rate  of  consumption  in  January  showed  about  a  nor- 
mal, seasonal  gain  from  the  published  December  rate,  and  February  showed  a 
moxe  ttvaxi  &«i©soTi.al  increase  from  January,    February  normally  has  the  highest  ran. 
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of  consumption  of  any  month  during  the  cotton  marketing  year.    The  rate 
usually  declines  with  each  month  after  February  to  a  low  point  in  Julye 
During  19S3-Sk»  the  variations  in  the  rate  of  consumption  after  January 
displayed  about  a  normal  seasonal  pattern.    If  consumption  during  most  of 
the  remaining  $  months  of  the  195£-§£  season  is  at  the  February  rate,  adjustei 
for  normal  seasonal  variation,  total  mill  consumption  for  the  season  would 
be  slightly  less  than  9  million  bales a    However,  the  low  level  of  stocks 
of  gray  goods  in  relation  to  unfilled  orders  at  the  end  of  January  may  in- 
dicate somewhat  less  than  normal  seasonal  declines  during  some  of  the 
remaining  5  months  in  the  season8 

The  ratio  of  stocks  of  gray  goods  to  unfilled  orders  generally  has 
been  declining  since  the  end  of  April  when  it  was  0365*    The  ratio  was 

0.39  at  the  end  of  December    19$h  and  0*34  at  the  end  of  January.    The  post- 
World  War  II  average  for  this  ratio  is  0»38« 

Delivery  of  Cotton  Textiles 
to  the  I  iil i tary  For  c  e s 

A  new  statistical  series  on  the  deliveries  of  cotton  textiles  to  the 
military  forces  of  the  United  States  is  being  started  in  this  issue  of  The 
Cotton  Situation?    Figures  on  the  deliveries  of  textiles  to  the  armed  forces 
are  being  obtained  from  the  Department  of  Defense.    The  data  cover  deliveries 
to  the  armed  forces  of  most  textile  items? 

The  textiles  or  end  products  reported  as  delivered  are  converted  to 
pounds  of  raw  fiber  needed  to  manufacture  the  item  and  no  allowance  is  made 
for  salable  waste.    It  is  believed  that  these  reports  cover  between  80  and 
$0  percent  of  the  items  delivered  to  armed  forces  as  textiles.    In  com- 
puting thesH  figures,  the  amount  of  fiber  used  in  manufacturing  the  items 
reported  was  inflated  by  dividing  by  Oa85*    This  gives  the  estimate  of  the 
total  fiber  used  in  items  delivered  to  the  armed  forces.    The  estimates  do 
not  cover  textiles  which  areoparitof  items  primarily  manufactured  from  other 
materials,  such  as  metal  or  rubber* 

Figures  on  the  delivery  of  cotton,  wool,  and  synthetic  textiles  will 
be  published  for  each  quarter  of  the  calendar  year,  beginning  with  the 
third  quarter  of  195Uo    The  preliminary  figures  indicate  that  cotton  textile 
items  delivered  to  the  armed  forces  during  the  third  quarter  of  195U  were 
equivalent  to  about  22  thousand  bales  of  cotton*    Figures  for  irool  and 
synthetic  textiles  for  this  period  will  be  published  later. 

Since  no  comparisons  with  previous  periods  can  be  made,  it  is  difficult 
to  determine  the  relative  size  of  the  third  quarter  deliveries.    The  Depart- 
ment of  Defense  was  reducing  its  s-to'ckscdf  textiles  during  much  of  195U  and 
it  may  still  have  been  doing  so  during  the  third  quarter. 

Exports  and  Imports  of  Cotton  Textiles 

One  of  the  factors  which  sometimes  affects  the  domestic  mill  con- 
sumption of  cotton  is  the  international  trade  of  the  U„  S.  in  cotton  textiles, 
The  exports  of  yarn  and  fabric  during  the  past  World  War  II  cotton  marketing 
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years  have  varied  from  a  high  equivalent  to  about  77?  thousand  bales  in 
19U6-U7  to  a  low  of  approximately  358  thousand  bales  in  1953-5U*  Imports 
of  cotton  yarn  and  fabric  were  equivalent  to  about  10  thousand  bales  in 
and  approximately  27  thousand  bales  in  1953-5H.    In  other  words^ 
the  exports  of  yarn  and  fabric  have  tended  to  decline  since  the  end  of 
World  T.Jar  II  and  imports  nave  tended  to  increase,,    However.,  imports  have 
been  only  a  small  proportion  of  exports ,  as  shown  below"$ 

Table  1.-  Cotton  yann  and  fabric;    Exports  and  imports,  United 
'  .    States  j,  converted  to  equivalent  bales  of  cotton,  1935- 
39  average.,  and  1S&6  to  1953« 


J-    w  J.1 

beginning 

Exports 

August  1 

1,000 

Ot.lcP  L. 

1935-39  Av„  : 

i?iio5 

19U6  I 

779,1 

19U7  ! 

751,6 

19U8  ! 

•  577«U 

19U9 

376,3 

19^0  : 

J437o3 

1951  : 

U8l.o  .  ■ 

1952  : 

I|22o7 

1953  ! 

357*8 

19U9-53  Av,  : 

Ul5o2 

Impcr 

-re 

■ 

• 

Percentage 

:  Excess  exports 

Quantity  : 

of 

•over  imports 

exports 

1,000 

1,000 

bales  1/ 

Percent 

bales  l/ 

•  U7o6 

•  27,3 

126,9 

1*3 

769*3 

15,2 

2o0 

739oli 

10,1 

1.7 

567.3 

18,9 

5»o 

357.1* 

27*8 

6o3 

UlOoO 

:o„o 

201 

U71c5 

£5,9 

6a 

39668 

26,9- 

.7*5 

,.330o9 

21  e  9 


393*3 


.g  yarn  and  fabric 

The  cotton  used  to  manufacture  exports  of  yarn  and  fabric  in  1953-5Uj 
the  lowest  postwar  yearj, ;  exceeded  that  used  to  manufacture  imports  by  about 
331  thousand  bales.    This  compares  with  the  1935-39  average  of  about  127 
thousand  baless    Imports  of  yarn  and  fabrics  in  1953-5U  were  a  little  more 
than  half  as  large  as  in  1935-39*  but  exports  of  cotton  yarn  and  .fabric 
in  1953-5U  were  more  than  double  tliose  of  the  prewar  periodo 

In  general exports  of  cotton  textiles  were  very  large  im- 
mediately following  Uorld  War  II  because  of  the  low  level  of  operations  in 
the  textile  industries  abroad  caused  by  the  war*    As  the  foreign  textile 
industries  recuperated,  U0  S.  exports  declined  and  imports  increased. 
Nevertheless,  even  in  1953-5U*  the  balance  of  yarn  and  fabric  exports  over 
imports  was  about  161  percent  abo^e  the  ±935-39  average „ 
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Daring  the  first  part  of  the  current  marketing  year,  imports  of 
cotton  yarn  and  fabric  were  slightly  above  the  same  period  in  195  3 -51*, 
but  exports  increased  more,  as  shown  below: 


Table  2.-  Cotton  yarn  and  fabric:    Imports  and  exports,  converted  to 
equivalent  bales  of  cotton,  August  to  November,  1953  and  195^ 


Year 


1953 
195^ 


1,000 
bales  l/ 

115 
125 


Imports 

1,000 
bales  l/ 

10 
13 


Excess  of  exports 
over  imports 


1,000 
bales  l/ 

105 

112 


1/  Cotton  used  in  manufacturing  yarn  and  fabric. 


The  data  for  the  first  k  months  of  the  195^-55  season  indicate 
that  the  United  States  exports  of  yarn  and  fabric  are  exceeding  imports 
by  at  least  as  much  as  during  the  same  period  a  year  earlier.    Data  now 
available  indicate  that  totals  for  the  195^-55  season  may  show  a  slight 
gain  in  the  balance  of  exports  over  imports. 

World  Cotton,  Consumption  Per  Person 

Consumption  of  cotton  in  the  world,  including  the  U.  S.,  averaged 
about  6.6  pounds  per  person  in  1951*,  according  to  the  Food  and  Agricul- 
ture Organization  of  the  United  Nations.    This  was  slightly  above  the 
1953  consumption  of  6.5  pounds  and  was  the  largest  in  the  1948-54  period. 
FAO's  figure  for  I938  is  6.3  pounds.    World  consumption  of  rayon  (in- 
cluding acetate)  was  1.7  pounds,  a  record  high.    Although  consumption 
of  wool  declined  to  about  0.9  pound,  about  0.1  pound  below  the  1938 
level,  the  total  for  all  three  fibers  was  at  a  record  high  of  9.3 
pounds  per  capita.    The  total  for  1953  was  9.1  pounds.    Foreign  con- 
sumption per  person  increased  enough  from  1953  to  1954  to  more  than  off- 
set the  decline  in  the  U.  S.  and  total  world  consumption  of  the  3 
fibers  increased . 

The  increase  in  the  per  capita  consumption  of  cotton  and  the  in- 
crease in  world  population  from  2,502  million  people  in  1953  to  2,535 
million  in  195^,  caused  the  world  consumption  of  cotton  to  increase  from 
about  33.7  million  bales  (480  pounds  net  weight)  in  1953  to  approxi- 
mately 34.9  million  in  1954.    So  far  during  the  1954.55  season,  mill 
consumption  of  cotton  abroad  has  been  at  a  higher  rate  than  in  1953-5^- • 
This  probably  means  an  increase  in  total  foreign  cotton  consumption  in 
1955  over  195^ •    United  States  mill  consumption  also  is  expected  to  in- 
crease.   Therefore,  total  world  consumption  of  cotton  will  probably  be 
larger  in  1955  than  in  1954. 
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U.  S.  Exports  Higher 

Preliminary  reports  of  United  States  exports  of  cotton  from  August  1, 
1954  through  January  1955  totaled  1,960  thousand  running  bales .    This  was 
about  435  thousand  or  approximately  29  percent  larger  than  during  the  same 
period  a  year  earlier.    Exports  during  the"  last  half  of  1954-55  probably 
will  be  no  larger  than  the  high  level  of  a  year  earlier.    Total  exports 
for  the  1954-55  season  will  probably  be  around  k±  million  bales  or  about 
13  percent  larger  than  in  1953-5^    This  compares  with  4.5  million  bales 
estimated  previously.    Trade  reports  indicate  that  importing  countries  have 
reduced  their  orders  from  earlier  levels  for  U.  3»  cotton  Since  about  the 
middle  of  January.    These  reduced  orders  probably  will  be  reflected  in  ex- 
ports during  the  spring  of  1955, 

For  the  past  three  months  spot  prices  (including  export  taxes  when 
applicable)  for  foreign  growths  in  foreign  markets  have  been  roughly  at 
about  the  same  level  as  spot  market  prices  for  comparable  qualities  of  Amer- 
ican upland  cotton  in  the  United  States  (table  3),    The  relative  prices 
vary  from  growth  to  growth  and  quality  to  quality.,    The  qualities  shown  for 
U,  S.  cotton  may  not  be  exactly  comparable  to  the  qualities  shown  for  for- 
eign growths,  but  they  are  the  nearest  approximation  that  can  be  made  and 
are  used  to  indicate . roughly  the  relative  price  movements  of  U.  S.  and 
foreign  growths  of  cotton. 

The  price  for  289  F  Sind  fine  cotton  at  Karachi,  Pakistan  was  above 
the  price  for  Middling,  1-1/32  inch  cotton  in  December,    However,  the  price 
of  the  Pakistan  cotton  dropped  in.  January  and  continued  its  decline  in 
February  while  the  price  of  U,  S,  cotton  increased  slightly.    As  a  result, 
U.  S.  cotton  is  now  higher  in  price  than  Pakistan  cotto,    Otherwise,  the 
relationships  of  prices  for  U.  S„  cotton  to  foreign  growths,  shown  in 
table  3j  has  remained  about  the  same  over  the  past  3  months.  : 

United  States  financing  for  cotton  to  be  exported  in  the  1954-55  fis- 
cal year  amounted  to  305.4  million  dollars  as  of  March  23.    At  current 
prices,  this  will  finance  the  export  of  approximately  1.6  million  bales. 
The  value  of  such  financing  used  in  the  1953-54  fiscal  year  was  about 
326.9  million  dollars  and  the  number  of  bales  exported  under  such  financing 
is  estimated  at  approximately  1.7  million.    The  sources  of  U.  S.  financing 
are  shown  in  table  4,    Additional  purchase  and  procurement  authorizations 
for  the  current  season  are  expected  to  be  made  under  Public  Law  480  and 
Section  402  of  the  Mutual  Security  Act  of  1954,    However,  the  amount  of 
possible  additional  authorizations  is  not  known  at  this  time. 

The  1954  Cotton  Crop 

On  March  21,  the  Bureau  cf  the  Census  reported  a  1954  cotton  crop 
of  13>594  thousand  running  bales,  about  2,723  thousand  bales  smaller  than 
'  the  1953  crop.    The  1954  crop  was  harvested  from  5.2  million  fewer  acres 
or  21.2  percent,  but  because  of  higher  yield  the  crop  declined  only  about 
16.7  percent. 


*i-157 


10 


Country 


India 
Pakistan 

Turkey 

Brazil 

.  isxico 

Psru 

India 

Pakistan 

Turkey 

Brazil 

liexico 

Eerrr- 

^gypt 


3       Spot  prices  of  specified  growths  of  cotton,  includin.  export 
taxes/  December,  January,  February  195U-55  l/  V 

"orei^n    —  -~     ;  jt.  s.  equivalenOT"" 


Market 


Quality 


Price 
per 
pouhd 
Cents 


Price 
per 
pound 


Cents 


December. 


India  : 

Bombay 

Broach 

Vijay,  fine 

32.53 

35  e  33 

i^akis  tan  j 

Karachi 

<:o9  FSmd 

fine 

37.33 

36.90 

Turkey  : 

Izmir 

Acala  II 

38.30 

37.UO 

Brazil  : 

oao  Paulo 

Type  5 

5/36. 8U 

35.33 

liexico  : 

Matamoros 

I'i  1-1/32 

inch  6/ 

35.9U 

36.90 

Peru  : 

Lima 

TanguTs 

type  5 

36.U2 

39.10 

Alexandria 

Ashmouni 

good 

m.85 

L.0,21 

Bombay 
Karachi 

Izmir 

Sao  Paulo 


Breach 

Vijay,  fine 
289  FSind 

^Lcafa  II 

Type  5 


January 


Hatamoros    M  1-1/32 
inch  6/ 


Lima 


.anguis 


type  5 
Alexandria  Ashmouni 
good 


3io50 
36,UU 

:/  37.68 


35  c  83 
37. 9U 

til.  79 


35,61 

37.19 
37.71 

35.61 


37.19 
39.32 
U0. 69 


Eabxuany 


Bombay 
Karachi 
Izmir 
Sao  Baulo 
uatamoros 
Lima 


Broach 
Vijay,  fine 
2 09  FSind 
fine 

Acala  II 
Type  5 


M  1-1/32 
inch  6/ 
TanguTs 
type  5 
Alexandria  Ashmouni 
good 


ef.86 

3Uo6U 
U6e25 

5/  36.31 


35. 8U 
38.79 
U1.66 


35.61 

37.UU 
37.96 

35.61 


37.  hh 

39*32 
U0.88 


Quality  : 
#/  : 


M  15/16 

inch 

N  1-1/322 

inches 
M  1*&&6 
inches 
M  15/16 
inch 

M  1-1/32 

inches 
SLM  1-3/16 
inches 
SM  1-1/8 
inches 


M  15/16  ' 

N  1-1/32 

inches 
M  1-1/16 
inches 
M  15/16 
inch 

M  1-1/32 
inches 
SLM  1-3/16 
inches 
SM  1-1/8 
inches 


M  15/16 
inch 

H  1-1/32 
inches 
M  1-1/16 
inches 
M  15/16 
inch 
M  1-1/32 
inches 
SLM  1-3/16 
inches 
SM  1-1/8 
inches 


Market 


New 
Orleans 

New 
Orleans 

New 
Orleans 

New 
Or  le  ans 

New 
Orleans 

Memphis 

Memphis 


New 
Orleans 

New 
Orleans 

New 
Orleans 

New 
Orleans 

New 
Orleans 

Memphis 

Memphis 


New 
Orleans 

Nevj 
Orleans 

New 
Orleans 

New 
Or  le  ans 

New 
Orleans 

Memphis 

Memphis 


1/lncludes  export  taxes  where  applicable.  ^/Quotations  on  net  weight  basis 
except  as  noted.  3/Met  weight  for  U.  S.=spot  price*0.96.    ^/Quality  of  U.  S. 
cotton  generally  considered  to  be  most  nearly  comparable  to  the  foreign  cotton, 


iiitifthlttiiJttHii  i . . 


CS-157 


-  11 


Table  4.-  Programs  of  the  U.  S.  Government  to  finance  the  export 
of  cotton,  1953-5^  and  1954-5^  fiscal  years' 


Programs 


1953-54 


1954-55  1/ 


,,  Million 
\;  dollars 

.-•i  Million 
:ni  bales 

Million 
:    dollars  ■ 

Million 
bales 

• 

114.0 

/L  0.6 

r  ■» 

61.0 
3/  30.0 

0.3 
.2 

\2j  45-5 
2/167.4 

r 

•2  ) 

•?f?  - 

V  7.2 
5/106.8 
5/100.4.. 

5/ 
.6 

.5 

2/ 212.. 9 

1.1 

214.4 

l.l 

326.9 

1 

1.7 



305.4 

1.6 

Export -Import  Bank  Loans 
Public  Law  480 
Foreign  Operations 

Administration  ,c 

Section  550 

Section  402 
Others 

Total 

Grand  Total 

1/  To  March  23,  1955~ 
2/  Source:    "Monthly  Operations  Report,  "^  Foreign  Operations  Administra- 
tions Paid  Shipments .  ; " 
3/  To. Yugoslavia  and  Pakistan. 

5/  Source:    "Monthly. Operations  Report"  and  press  relerses,  Foreign 
Operations  Administration.    Procurement  authorizations.    Some  funds  were 
carried  over  into    fiscal  year  1954-55  because  of  a  labor  dispute  in 
gulf  ports  during  the  last  3  months  of  the  fiscal  year  which  prevented 
shipments  from  those  ports. 

5/  Less  than  50.000  bales. 

The  yield  per  harvested  acre  for  the  1954  crop  set  a  new  record. 
The  previous  record  was  set  in  1953.    Yield  per  acre  generally  has  been 
moving  upward  since  the  192Q»s.    This  trend  indicates  that  average  yields 
of  300  pounds  per  acre  or  better  over  the  next  few  years  would  be  about 
normal.  .  .  f 

Although  yields  were  high  in  all  sections  of  the  cotton  belt,  the 
only  area  which  set  a  new  record  was  the  West,  which  includes  Arizona, 
California  and  New.  Mexico..  r. The  previous,  record  was  set  in  1950.  The 
next  highest  yield  was  in  .tiie  Delta  which  includes  'Missouri,  Arkansas, 
Tennessee,  Mississippi  and  Louisiana. 

Quality  of  the  Supply  of  Upland  Cotton 

<"-[.•>■ 

The  I954  upland  cotton  crop  was  6ligbtly  higher  in  grade  and 
shorter  in  staple  length  than  the  1953  crop.    The  August  1,  1954  carry- 
over tJas  higher  in 'grade-  and  - Xozigor  lii.  staple  length -tha^i  the  19B3-  carryover 
(table  5  ),  '  ' 
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Table  5.-  Grade  index  and  average  staple  length: 
cotton,  U.  S.,  1950-51  through  1954-55 


Upland 


Year 
beginning 
August  1 


1950 
1951 
1952 
1953 
1954  1/ 


Carryover 


Production 


Middling 
white=100 

96.1 
95.8 
89.8 
95.0 
95.4 


32nd  in. 

33.0 
33.5 
32.1 
32.1 
32.3 


i  Average 
:  staple 
„  ♦  ilengt£ 
Middling 

white  =100    32nd  in, 


Supply 


94.7 
94.0 
95.8 
95.0 
95.6 


32.6 
32.4 
32.3 
32.6 
32.2 


Grade 
index 

Middling 
white =100 

95.3 
94.2 
94.9 
95.0 

95.5 


Average 
staple 

32nd  in. 

32.8 
32.5 
32.2 
32.6 
32.3 


Preliminary. 


The  grade  index  for  the  1954-55  supply  is  the  highest  in  the  past 
5  years,  but  the  average  staple  length  was  shorter  than  in  any  other  year 
in  that  period  except  1952-53  when  it  averaged -32. 2  thirty-seconds  inches. 
The  white  grades  of  Middling  and  higher  comprised  about  49«1  percent  of 
the  supply  in  1954-55,  compared  with  approximately  48.7  percent  in  the 
preceding  season.    Although  the  1954-55  supply  contained  more  of  the  lower 
white  grades  than  the  1953-54  supply,  it  showed  a  smaller  proportion  of 
the  spotted,  tinged,  and  gray  grades.    About  29.5  percent  of  the  1954"55 
supply  was  shorter  than  1  inch,  compared  with  26.3  percent  for  1953*54. 

July  2Ll  Carryover  Revised 

On  February  9,  1955  the  Bureau  of  the  Census  revised  the  carryover 
figure  for  July  31,  1954  to  9,727,892  bales,  an  increase  of  151,691  bale3. 
The  figure  for  stocks  in  public  storage  and  compresses  was  raised  152,289 
bales  and  the  figure  for  stocks  in  consuming  establishments  was  reduced 
598  bales.    Upland  stocks  were  increased  approximately  134  thousand  bales 
and  extra-long-staple  stocks  about  18  thousand,  as  shown  below. 


Table  6.-  Cotton  Carryover:    July  31,  1954, 
revised  and  original  data 


Type  of  cotton 

Original  lj 

Revised  2/ 

• 

Bales 

Bales 

Upland  ; 

9,436,281 

9,569,537 

Extra-long  staple  : 

139,920 

153,355 

Total  : 

9,576,201 

9,727,892 

1/  Reported  dated  August  20,  1954.    2/  Report  dated  February  9,  1955. 


Support  Prices  for  the 
1955  Cotton  Crops 

On  February  23  the  Department  cf  Agriculture  announced  the  mini- 
mum levels  for  price  supports  for  the  1955  crops  of  cotton.    The  minimum 
level  for  the  1955  upland  crop  was  set  ab  21* ?0  cents  per  pound  for  mid- 
dling, ?/S  inch  cotton,  gross  weight,  at  average  location.    This  compares 
with  31.53  cents  per  pound  for  the  1954  crop.    The  minimum  level  for  the 
1955  extra-long  staple  crop  was  set  at  55.20  cents  per  pound,  net  weight, 
American  Egyptian  cotton  will  be  supported  at  an  average  price  not  less 
than  55-32  cents  per  pound  and  Sea  Island  and  Sealand  cotton  will  be  sup- 
ported at  an  average  pries  not  less  than  50.32  cents  per  pound.  Support 
prices  for  the  1954  crop3  were  65.53  cents  per  pound  for  American  Egyptian 
and  56.22  cents  for  Sea  Island,  and  Sealand  cotton. 

The  Department  stated;  "These  levels  reflect  90  and  75  percent; 
respectively,  of  the  current  parity  prices  of  35.22  and  73.6  cents  per 
pound  for  upland  and  extra  long  staple  cotton.    In  the  event  that  90  per- 
cent of  the  parity  price  fcr  upland  cotton  or  75  percent  of  the  parity 
price  for  extra  long  staple  ccttcn  on  August  1,  1955  (the  beginning  of 
the  1955  marketing  year)  is  higher  than  the  level  announced  today,  the 
level  of  price  support  fcr  that  kind  cf  cotton  will  be  increased  accord- 
ingly.   The  minimum  levels  are  announced  now  in  accordance  with  Section 
406  of  the  Agricultural  Act  of  1949  f  as  amended s  which  provides  that  inso- 
far as  practicable,  the  Secretary  of  Agriculture  shall  announce  the  level 
of  price  support  for  field  crops  in  advance  of  the  planting  season. 

"Under  the  provisions  of  the  Agricultural  Act  of  1954  relating  to 
the  commodity  set-aside,  three  million  balea  cf  upland  cotton  have  been 
excluded  from  the  computation  of  carryover  in  determining  the  level  of 
price  support  for  upland  cotton.    This  results  in  a  minimum  support  level 
of  90  percent  of  parity  for  the  1955  crop  of  upland  cotton.    With  respect 
to  extra  long  staple  cotton,  the  Agricultural  Act  of  I949;.  as  amended, 
provides  that  the  minimum  level  of  support  for  cocperators  shall  be  the 
minimum  level  specified  in  the  Act  fcr  the  supply  percentage  of  such 
cotton  at  the  beginning  of  the  marKeting  year.    The  supply  percentage  is 
currently  estimated  at  245.    Since  a  supply  percentage  of  more  than  130 
requires  a  minimum  support  level  of  75  percent  of  parity,  this  level  of 
support  is  mandatory  for  extra  long  staple  cotton  for  1955. 

"Marketing  quotas  will  be  in  effect  for  both  1955-crop  upland  and 
extra  long  staple  cotton  but  compliance  will  be  considered  independently 
for  each  crop.    A  producer  will  be  eligible  for  price  support  on  either 
1955-crop  upland  or  extra  long  staple  cotton  produced  on  his  farm  if  he 
has  planted  within  the  farm  acreage  allotment  established  for  such  kind 
of  cotton  for  his  farm.    Upland  cotton  cannot  be  substituted  for  extra 
long  staple  cotton  or  vice  versa.    However,  if  a  farmer  for  whom  both  up- 
land and  extra  long  staple  cotton  allotments  have  been  established  plants 
within  his  allotment  for  one  kind  of  cotton  and  exceeds  the  allotment  for 
the  other  kind  of  cotton,  he  will  be  eligible  for  price  support  on  the 
former  but.  not  on  the  latter," 
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Prices  Dscline 

During  the  first  part  of  March  1955,  the  average  price  for  Middling, 
15/16  inch  cotton  at  the  14  spot  markets  declined.    On  March  7  and  8  the 
average  was  33.29  cents  per  pound  compared  with  the  average  of  34.05  for 
February.    This  was  the  low  point  fcr  the  1954-55  season.    By  March  23 
the  price  had  increased  to  33.51  cents  per  pound.    The  average  support 
price  for  Middling  15/16  inch  cotton  from  the  1954  crop  at  these  markets 
is  33.46  cents  per  pound. 

The  average  price  for  Middling,  15/16  inch  cotton  at  the  10  spot 
markets  during  each  month  of  the  current  season  through  January  has  been 
from  0.98  to  1.69  cents  higher  than  in  the  same  month  a  year  earlier. 
However,  in  February  the  average  10  spot  market  price  was  only  0.15  cent 
a  pound  higher  than  in  February  1954."  In  the  first  3  weeks  of  March  1955 
prices  have  generally  been  lovrer  than  in  March  1954.     (Since  quotations 
for  the  14  spot  markets  were  not  collected  in  1953=54,  the  10  spot  markets 
are  used  to  compare  prices  for  that  season  and  the  current  season*) 

During  the  last  6  months  of  the  1953~54  season  market  prices  for 
cotton  were  higher  than  during  the  first  6  months.    This  season,  however, 
prices  during  February  and  the  first  part  of  March  have  not  shown  a  tend- 
ency to  increase  as  they  did  during  the  same  months  of  1954. 

CCC  Held  Stocks 

Stocks  of  cotton  held  by  CCC  (owned  and  held  as  collateral  against 
outstanding  loans)  increased  from  7,035  thousand  bales  on  August  1,  1954 
to  8,716  thousand  on  January  28,  1955  and  then  declined  to    8,559  thou- 
sand bales  on  March  11.     (See  table  16.)    On  approximately  the  same  date 
a  year  earlier,  CCC  held  8,253  thousand  bales  of  cotton.    On  March  11,  1955 
the  CCC  held  8,429  thousand  bales  of  American  upland  cotton  and  130 
thousand  bales  of  extra-long  staple  cotton. 

Mill  Margins  Increase 

The  mill  margin  for  the  amount  of  gray  goods  made  from  a  pound  of 
cotton  (averaged  for  17  constructions)  increased  during  February  to  27. 3n 
cents.    This  was  the. highest  mill  margin  since  January  1954  and  was  0,08 
cent  above  January  1955.    The  increase  in  the  mill  margin  over  January 
1955  was  caused  by  an  increase  of  0.17  cent  in  the  value  of  fabric.  The 
average  value  of  the  fabric  manufactured  from  the  cotton  was  63.59  cents 
in  February,    This  was  the  highest  value  since  November  1953  and  compares 
with  63.42  cents  in  January.    The  average  price  of  cotton  used  to  manu- 
facture the  fabric  in  February  of  36.22  cents  per  pound  was  up  0.09  cent 
from  January. 

£\Q£t  PJS  Linters 

The  disappearance  of  cotton  linters  during  the  1954-55  marketing 
year  will  probably  be  about  75  thousand  bales  larger  than  the  1, 563 
thousand  bales  of  1953-54-    Domestic  consumption  this  season  is  estimated 
at  1.4  million  bales  compared  with  1.3  million  in  1953*54,  and  exports  at 
about  the  sap.e  as  the  2*37  thousand  bales  of  1953-54. 
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Monthly  consumption  since  October  has  "been  running  above  that  for 
the  same  months  of  1953-54.    Consumption  from  August  1,  1954  through  Feb- 
ruary 1955  was  798  thousand  bales,  compared  with  802  thousand  for  the 
same  period  a  year  earlier.    Consumption  by  bleachers  was  below  that  of 
last  season  until  January  1955;  but  bleachers'  consumption  in  January  and 
February  was  about  11  percent  higher  than  during  the  same  months  a  year 
earlier.    Consumption  by  other  users  has  been  above  that  of  a  year  earlier 
since  September.    If  the  trends  of  the  past  few  months  continue  for  the 
last  5  months  of  the  current  season,  domestic  linters  consumption  will 
probably  total  about  1.4  million  bales. 

Exports  of  linters  from  August  1,  1954  through  January  1955  totaled 
112  thousand  bales,  35 • 9  thousand  larger  than  during  the  same  period  a 
year  earlier.    During  the  last  6  months  of  the  1953-54  season  exports  of 
I6O.9  thousand  bales  were  more  than  twice  as  large  as  during  the  first 
6  months.    Exports  during  the  last  6  months  of  the  1954-55  season  are  not 
expected  to  be  as  large  as  during  the  same  period  a  year  earlier.  The 
total  for  the  1954-55  season  may  be  very  close  to  the  237-3  thousand  bales 
of  1953-54. 

The  supply  of  linters  for  1954-55  is  estimated  at  about  3.3  million 
bales,  slightly  above  that  of  1953-54.    The  components  of  this  supply  show 
some  differences  for  the  two  seasons  even  though  the  totals  are  close  to- 
gether, as  shown  below. 


Table  J .  -  Cotton  linters:    Supply  and  disappearance, 
1953-54  and  1954-55 

•  • 

Item                :             1953-54  : 
:  : 

1954-55 

!           1,000  bales 

1,000  bales 

Starting  carryover 

Production 

Imports 

Total  supply 

:  1,111 
1,984 
164 
3,259 

1,540 
1,600 
125 
3,265 

Consumption 

Exports  j 
Destroyed 

1,324 

237 
2 

1,400 
2/237 

Total  disappearance 

1,563 

1,637 

Ending  carryover  j 

1/1,540 

1,628 

l/  The  Bureau  of  the  Census  reported  the  excess  of  reported  supply  over 
distribution  a6  155,308  bales. 

2/  Estimated  at  about  the  same  as  in  1953-54. 


Production  was  estimated  by  multiplying  the  cotton  crop  by  the  average 
ratio  of  linters  production  :to  cotton  production  during  the  1949-53  period 
or  II.7  percent.    Impor-ts  from  August  1,  1954  through  January  1955  vere  about 
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87  thousand  bales,  compared  with  111  thousand  during  the  same  period  a 
year  earlier.    Imports  for  the  entire  1 95^-55  season  will  probably  be  about 
125  thousand  bales,  or  close  to  kO  thousand  bales  below  1953-5^' 

If  the  August  1,  1955  carryover  is  1.6  million  bales,  as  indicated 
in  table  17,  it  will  be  the  largest  since  records  began  in  1.91k-.  The 
next  largest  was  that  of  August  1,  195*+.  ; 

Linters  Prices  Steady 

Prices  for  cotton  linters  were  fairly  steady  during  the  first  7 
months  of  the  I95I+-55  season.    The  prices  for  the  felting  grades  rose  some 
from  August  to  February.    For  example,  the  average  U.  S.  price  for  grade  2 
increased  from  7.91  cents  per  pound  in  August  to  8.29  cents  in  February. 
The  prices  for  chemical  grades  have  declined  since  the  start  of  the  season. 
For  example,  the  average  U.  S.  price  for  grade  6  was  3.00  cents  per  pound 
in  August  1954  and  2.56  cents  in  February.    Linters  prices  in  the  first 
7  months:of  195^-55  have  been  well  below  the  prices  of  1953-5^.  (See 
table  18.) 

U.  S.  Production  of  \  ■..<■. 

Synthetic  Fibers~Declines 

Production  of  synthetic  fibers  in  the  U.  S.  during  195*+  totaled 
1,^31.8  million  pounds  compared  with  1,1+99.2  million  in  1953-    Rayon  and 
acetate  production  declined,  but  output  of  other  synthetic  fibers  increased 
over  1953. 

The  production  of  rayon  and  acetate  of  1,085.7  million  pounds 

was  111.2  million  pounds  or  about  9  percent  below  that  of  1953.  Filament 
yarn  output  declined  180  million  pounds  to  707  million  pounds  but  staple 
fiber  production  increased  about  69  million  pounds  to  379  million  pounds. 
Among  the  filament  yarns  output  of  high  tenacity  rayon  declined  for  the 
first  time  on  record,  dropping  115  million  pounds  or  about  25  percent  to 
339  million  pounds. 

The  production  of  non-cellulosic  synthetic  fibers  in  195*+  was  up 
about  Ik  percent  over  1953.    The  total  of  3*+6.1  million  pounds  included 
282.3  million  pounds  of  filament  yarn  and  63.8  million  pounds  of  staple  fi- 
ber.   The  production  of  both  types  of  fiber  was  above  a  year  earlier. 

World  rayon  and  acetate  production  increased  to  a  record  4,360  mil- 
lion pounds.    The  previous  record,  set  in  1953,  was  k,lk2  million  pounds. 
The  U.  S.  share  of  this  production  was  about  25  percent  in  195*+  and  29  per- 
cent in  1953-    World  production  of  filament  yarn  declined  to  1,990  million 
pounds,  down  9k  million  pounds  or  about  5  percent.    On  the  other  hand, 
world  production  of  staple  fiber  increased  to  2,370  million  pounds,  up  312 
million  pounds  or  approximately  15  percent. 

Rayon  and  Acetate  Prices  Increase 

The  "Daily  New  Record"  in  March  reported  recent  increases  in  prices 
for  rayon  and  acetate  filament  yarns  by  several  major  producers. 
Prices  for  > all  types  of r  rayon  and  acetate  filament  yarn  were  raised.  In 
March  the  prices  for  150  denier  rayon  and  acetate  yam  vere  83  and  77  cents 
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The  Extra-Long  Staple  Cotton  Situation 

The  supply  of  extra-long  staple  cotton  in  the  United  States  during 
1954-55  is  large  in  relation  to  disappearance.    The  carryover  on  August  1, 
1955  will  "be  equivalent  to  almost  two  years'  domestic  mill  consumption. 
The  supply  and  disappearance  of  this  type  of  cotton  are  shown  in  table  12. 

Table  12  indicates  that  the  supply  of  extra -long  staple  cotton  in 
1954-55  is  the  largest  of  the  past  5  years.    The  starting  carryover  is  the 
largest  since  August  1,  1930  when  it  was  161.8  thousand  "bales.    The  carry- 
over on  August  1,  1955  is  expected  to  increase  still  further  and  will 
probably  he  the  largest  since  August  1,  1923  when  stocks  amounted  to  195 • 3 
thousand  bales. 

The  amount  of  American -Egyptian  cotton  in  stock  on  August  1,  1954 
was  a  record.    The  amount  of  Peruvian  and  Egyptian  cotton  in  the  1954  carry- 
over was  about  in  line  with  recent  years,  as  shown  below. 


Table  8.-  Carryover  cf  extra-long  staple  cotton: 
By  growths,  1950  to  1954 


Year 

American  \ 

beginning 

Sea 

:    Egyptian  : 

Peruvian  : 

Total 

August  1 

.    Egyptian  \ 

Island 

1,000 

1,000 

1,000 

1,000 

1, 000 

I  bales 

bales 

bales 

bales 

bales 

1950 

!  2,8 

0.6 

56.5 

3.2 

65.0 

1951 

21.3 

.8 

56.1 

4.2 

82.4 

1952 

10.3 

.5 

33.1 

4.0 

47-9 

1953 

31.9 

•  5 

56.1 

3-4 

93.9 

1954  i 

102.7 

.6 

52.9 

2.2 

158,4 

Imports  of  extra-long  staple  cotton  from  Egypt  and  Peru  have  been 
running  slightly  above  those  of  last  season.    From  August  1,  1954  through 
January  1955,  imports  from  these  two  countries  were  slightly  larger  than 
those  for  the  same  period  a  year  earlier,    Imports  from  Peru  have  been 
running  ahead  of  a  year  earlier  but  imports  from  Egypt  have  been  smaller, 
as  shown  below. 


Table  9.-  U.  S.  Cotton  imports;    From  Egypt  and  Peru,  August 
through  January,  1953-54  and  1954-55 


Year 
beginning 
August  1 


1953 
195^ 


Bales 


24,765 
22,762 


Bales 


6,675 
14, 116 


Bales 


31,440 

36,878 
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A  new  quota  year  started  on  February  1.    The  supply  of  extra-long 
stable  cotton  available  in  the  U,  S.  is  ample  even  if  no  more  of  this 
cotton  is  imported  during  the  remainder  of  the  I95U-55  season.    The  import 
quota  for  the  year  ending  February  1,  1955  was  nob  filled  £nd  the  current 
supply  indicates  that  imports  the  last  6  months  of  the  195U-55  season  may 
not  be  much  larger  than  they  were  during  the  first  6  months. 

A  projection  of  the  rate  of  consumption  of  extra- long  staple  cotton 
during  the  first  7  months  of  the  season  indicates  that  the  total  for  195U- 
55  will  be  about  110  thousand  bales  „    Consumption  in  1953-5U  was  100.1 
thousand  bales e    Consumption  of  61+  thousand  bales  from  August  1,  195U 
through  February  1955  compares  with  62,5  thousand  a  year  earlier.    The  rate 
of  consumption  in  the  latter  half  of  1953-5U  season  was  low  compared  with 
the  -first  half,  and  the  rate  during  the  latter  half  of  the  ±95k-5$  season 
will  probably  be  above  the  same  period  in  1953-5U.    The  composition  by 
growths  of  extra-long  staple  cotton  consumption  in  the  Us  S.  for  the  past 
S  seasons  and  the  firso  7  months  of  195u-55  is  shown  below.    The  data  for 
the  current  season  through  February  do  not  indicate  any  significant  changes 
from  1953-5h  in  the  proportions  of  each  growth  consumed,, 

Table  10.-  Extra-long  staple  cotton  consumption? 
By  growth,  Ue  St,  1950-51  to  1953-5U. 


Year 
beginning 
Aug.  1  : 

:      American  s 

:      Egyptian      :  Egyptian 

[  Peruvian 

Sea  Island  ,  * 

:  Percent-:,,        : Percent- 
:^f~ ;  age  of               age  of  : 
:txt^  :     total  :  ^  :  total 

;  '.Percent-: 
:+0u+an"I  age  of  i 
:t:Lty  :     total  : 

;Percent-T-:Total 
^f1":  age  of  : 
.tl1;y  :    total  : 

1950  : 

1951  : 
1952 .  : 
1953 '  : 
195k 

through  : 
Feb.  1955 

: 1,000                 1,000                 1,000                  1,000  1,000 
:bales      Pet,      bales      Pet,      bales     Pet.      bales      Pcto  bales 

3Uo5     22.  k     102*7     66.6      16.0     10,  U        0t9       0,6  15U.1 
2U.U     31.0      h5ol     57.3        8,3     10,6         *9      lol  78.7 
10.5     10.2       76. h     7ko2       15.0     lUc5        1.1       1.1  103.0 

5.8  5.8       80.3     80,2       1U,0     3iu0           0          0  100,1 

3.9  6.1      50.0     78d      10,1     15.8        1/  6U.0 

1/  Data  not  available. 

In  most  of  the  1950-51  season  and  the  first  7  months  of  the  1951-52  sea- 
son, the  prices  for  American-Egyptian  cctton  were  below  those  for  Egyptian  and 
Peruvian  growths.     In  March  1952  the  prices  for  Egyptian  extra-long  staple 
cotton  declined  below  the  prices  for  comparable  qualities  of  American-Egyptian 
cotton.    Support  prices  have  kept  market  prices  for  American-Egyptian  cotton  at 
a  higher  level  since  that  time*    The  proportion  of  extra-long  staple  cotton  con- 
sumption in  the  Uc  S,  represented  by  American-Egyptian  cotton  decreased  at  the 
same  time  that  the  price  relationship  changed.    As  explained  above,  the  minimum 
support  price  for  the  1955  crop  of  American-Egyptian  cotton  announced  on  Feb- 
ruary 23  is  more  than  10  cents  a  pound  below  the  average  support  price  for  the 
1951*  crop.    What  this  decrease  will  mean  to  the  price  relationships  between 
American-Egyptian  and  Egyptian  and  Peruvian  cotton  depends  upon  several  factors. 
These  factors  include:     the  effect  of  the  support  price  on  the  market  price  for 
American-Egyptian  and  the  willingness  of  the  Egyptians  and  Peruvians  to  adjust 
their  prices  to  meet  price  competition  which  might  develop  from  American-Egypta* 


Table  li..-  Cotton  other  than  ^xtra-long  staple;    Supply  and  distributior..  Unites. 
States,  av.  1935-39,  19U5-U9  and  1950  to  date  1/ 


Year 
beginning 
August  1 

:  Supply 

Distribution 

: Carryover: 

beginning:             : imports 
lot  season:  : 

I  City 
[Crop 

:         :  Mill 
: Total:  con- 
:          : sumption 

exports  '.Destroyed:  Total 

AVi 
1935-39 
Av, 

19U5-U9 

1950 
1951 
1952 
1953 
195U  3/ 
1955  3/ 


i^ooo      i,coo     1,000   170001,000     1,000      1,000      1,000  1,000 
bales  2/  bales  2/bales  2y^ales  2/bales  2/bales  2/  bales  2/  bales  2/bales  2/ 
8267F72  ~  127^070"  109*2  211U7.U"  W$~>2~    ^29122"    ^O"  ~12212c2 

581U.5     11902.8    12102    23,0  17861,5  8913.2 


6761.0 
2195.6 
27)4l,i 
5511.1 
9569.6 
310122.3 


9786,8  67.2  28.0  16663«0  1035H.9 

1U982.0  25.9  UO.O  172U3.5  9117.3 

15031.5  60.5  U2.0  17875a!  9356.0 

16291*. 5  U9.9  U3,0  21898.5  8U75.9 

:13553.2  SCcC  h/  23172<3  8800,0 


3927.9 

33.6 

12&7U.7 

U117.0 

27.0 

1UU98.9 

5515.0 

35.0 

1^667.3 

30I48.0 

50.0 

12U56  0 

3760.0 

75.0 

12310.9 

1*250.0 

y 

I3050.O 

1/  Supply  and  distribution  of  ail  growths  less  data  in  table    following. 

2/  Running  bales  except  foreign  which  is  in  500  pound  bales. 
3/  Pfeliminary,  partially  estimated. 
11/  No  estimate. 

Table  12.-  Extra  long  staple  cotton:    Supply  and  distribution.  United  States, 

av.  1935-39,  19U5-J*?,  and  1950  to  date  1/ 


Year 
beginning 
August  1 


Av. 
1935-39 

Av. 
19U5-U9 


carryover : T  . 
.     .     .  Imports 
beginning:  r 

of  season: 


Supply, 


■Dj  stributi  on, 


Pro- 
duction 


Total 


■  Con- 
'  sumption 


Exports  :  Total 


3.0 

62,2 
U6.0 
93.5 
6U.5 

[h0$ 


1,000 
bales 
130,6 

195.7 


1,000 
pales 

~8o7o 

12U.U 


1,000  1,000  1,000  1,000  l,OUU  1,000  ij,uuu 

bales  2/    bales  2/    bales  2/    bales  £/    bales  2/    bales  2/    bales  2/ 

"~2iTo       IloTo"       ~8o7o         Or  2 

.7 


1,000 
)ales 
"SO 

125.1 


21*8.0 
17U.5 
273.9 
250.5 
(2®  3) 


i5u.i 
78.7 
103.0 
100.1 

aio.oy 


0.3; 


15U.1 
78.7 
103.0 
100.1 

.110.3. 


l/  Includes  American  Egyptian,  Sea  Island,  Egyptian  and  Peruvian  . 

2/  American  Egyptian" and  Sea 'Island  in  running  bales;  xfcT':-ign  in  bales'  of  500 

pounds . 

3/  Less  than  500'- bales  .7  .   "         t  '■ 

V  Preliminary,  partially  estimated. 
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r— I  rH  CM  rH.i 
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•    •    •    •  • 

O  r— cm  r-co 


m  CM  rH  CM  CM  CM  rH 


HHHHHHHH 


rH  H        rH  rH  rH  rH  rH  rH  rH  rH^rH       H  H  CM  rj  H  H  H  rH\j\^      H  rH\\\^ 
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-Table  15  e-  Cotton:    Yield  per  harvested  acre,  actual  and  9-year 
moving  average  centered,  United  States,  1866  to  date. 


Year 
beginning 
August  1 


1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
189U 
1895 
I896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
190U 
1905 
1906 
1907 
1908 
1909 


9 -year 
average 
yield 


Pounds 


121,5  1 
1U2.6  j 
150.7  I 

155 .U  ! 

208.2  i 

I59e0  •' 

182.3 1 

168.3' 
157.0; 
181.2  j 
167.6 i 
170.4 
167.5 i 
130.5 i 
190.9' 
1U9.0I 

208.9! 

162.0'! 

155. 1! 

169.91 

164.3s 

175.1 

16915 

176.9 

195.5 

198.7 

168.7 

175.3 

219.0 

172.2 

175.2 

209.0 

223/1 
185.0 

194.7 
168.2 

184.7 
169.9 
213.7 
182.3 
202.3 
172.9 
203.8 

156.5 


Differ-*:  : 

ence    ::    Year  : 
actual  :?  be  ginning 
:  minus       August  1: 
average  ::  *  : 


Actual 
vield 


:  9-ysar  : 

sj  ..aver  age : 

3* 


Hi 


Differ- 
ence 
acl'tual 
.minus 
average 


Pounds 


Pounds 


: — 173  - 


160 . 6 
167»2 
170*0 
172.2 

173.5,. 

170W 

17Uc0 

170*3 

17a.. I  ■ 

175.3 

172*4 

172.1, 

172*0  • 

172.9 

171.6 

170.1  .. 

175.2,  : 

17U.i 

174.9 

177.1 

182.6 

183.  h 

183*4 
187.8 
193.0 
191.8 
191.14 
191.3 
192c3 
186.9 
191,5 
192.3 
191.5 
186.0 
188.1 
183.8 
184,7 
188.1 
191.6 
189.2 


47*6 

-  8*2 
12.3 

-  3.9 
-16.5 

10c  8 

-  6c4 

0.1 

-  7.3 

5.2 
18.5 
-23.7 

26',9 
-10e9" 
-16,5 

-  *2„ 

-10*,?; 
100 

-  5*U 

-  .2 

12*9 
15,3 
-1U.7 
-12  0  5 
26.0 
-19,6 
~16»2 

17e7 

30„8 

-  1.9 
3.2 

-2U.1 

-  6.8 
-16.1 

25.6 

-  1.5 
17.6 

-15.2 
12.2 
-32.7 


"  1910 
'•'  1911' 
1912 
i:  1913 

;;  191k 

::  1915" 

"  1916 
:L  ,3,217- 
191& 
1919 
:.  1920 
:;  1921 
:.  1.922 
1923 
::  192a 
::  1925 
n  -1926 
::  1927 
::  1928 
:<:.  1929 
:':  1930 
n  1931 
:s  1932 
::.  1933 
i:  193k 
1935 
::  1936 
::  1937 
::  1938 
::  1939 
::  19U0 
::  19U1 
::  19U2 
::  1943 
::  19kk 
::  1945 
::  19U6 
1947 
19U8 
19u9 
::  1950 
1951 
::  1952 
::  1953 
1954 


Pounds      Pounds'  "  Pounds 


•'176*2 
•215.0 
201.4 
192.3 

•  216*4 
-178i,5 
165.6 

.167.4 

:  I64.I 

165.9 
186.7 
132.5 
1U8.8 

136,4 
165.0 

173.5 
192.9 
161  c  7 
163.3 
I64. 2 
157.1 
211.5 
173.5 
212.7 
171.6 
185.1 
199.4 
269.9 
235,8 
237.9 
252.5 
231.9 
272. 4 
25U.O 
299.4 
254,1 
235  o  7 
266.6 

311.3 
281.8 
269.0 
269.4 
279.9 
324.2 
339.0 


193*0 
190,3 
189.5 
185.5 
136.3 
185*2 
182.0 
174*4 
169*5 
160.7 
159.2 
l60e0 
162,9 
162.6 
162.3 
.159.8 
162.5 
169*5 
173,6 
178*9 
178.7 
177.9 
182.0 

193  0  9 
201 08 
210o8 
215.4 
221.9 
228,5 
237«7 
250.3 
256,3 
252.6 
256.1 
264,2 

267.5 
271.6 

271o3 
274.1 
276.9 
286.3 


-16.8 
'24.7 
11.9 
6.8 
30.1 

-  6.7 
-I6.4 

-  7.0 

-  5.4 

5.2 
27.5 
-27p5 
-1U.1 

-26.2 
2.7 
13.7 
30.4 

-  7e8 

-10,3 
-14.7 
-21.6 
33^6 

-  8,5 
18.8 

-30*2 

-25.7 
-16.0 
48.O 

7.3 

0.2 
2.2 
^24.4 
19.8 

-  2.1 
35>2 

-13.4 
-35.9 

-  4.7 
37.2 

4,9 

-17.3 
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Table  ±c         CCC  Stocks  of  Cotton:    United  Sxates,  1951-55 


Date 

Toial 

1,000 

bales 

195h  : 

Upland 


t 

t  

:  Pooled  T~  ~C~6Tlateral  :  :3ocre-: 
:Set-  i  .to  Pro-:0wned:_on_loans  :Total:tary ' s : 
saside:  ducers':  :  1953  : 195h  i  :  ac-  : 

is  accounts:  ;  crop  :  crop  :  scou'rit  : 


Extra-long  staple 


1953 
cfcop 


20 
27 
3 


Aug*  6 
Aug.  13 
Aug. 
Aug. 
Sept 
Sept 
Sept 
Sept 
Oct.  1 
Oct.  8 
Oct.  15 
Oct. 
Oct. 
Nov. 
Nov.  12 
Nov.  19 
Nov. 
Dec, 
Dec.'  10 
D&c.  17 
Dec, 
Dec. 
Jan, 
Jan, 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb, 
har . 
Mar . 
Mar . 
Mar. 


:7,015 
:7,008 
:7,006 
:7,011 
:7,027 
10  :7,OU9 
17  :7,090 


22 
29 
5 


26 
3 


21+ 
31 
7 

1U 

21 
28 
h 

11 
18 
25 

h 
n 
18 
25 


1,000 


2U  :7A35  1,000 


7,178  1 
7,217  1 


000 

000 


7,265  1,000 

7,336  1,000 

7,1.09  1,000 

7,512  1,000 

7,661  1,000 

7,833  1,000 

8,002  1,000 

8,181+  1,000 

8,311  1,000 
8,U13, 1,000 
8,1:79' 1,000 

8,530  1,000 

8,585  1,000 

8,670  1,000 

6,701  1,000 

:8,716  1,000 

x8,696  1,000 

8,677  1,000 

8,61+5  1,000 

8,610  1,000 

8,592  1,000. 

8,559  1,000 


1,000 
bales 


126 


2/ 
2/ 

i 


i,coo  l.oob -1,000  i.coo  liapo  1,000 

bales  bales  bales  bales    bales  bales 


126  1,680 

126.  1,630 

126  1,6G0 

126  1,680 

126  1,660 

126  1,680 

126  1/6G0 
126 
126 


1/650 
i/680 
1/630 
2/  1/306 
2/  1/806 
2/  1/306 
1/806 


1/606 
1/806 

27  1/806 

2/  1/806 

2/  1/&06 

2/  1/806 

2/  1/806 

2/'  1/806 

2/  l/806 

2/  1/306 

2/  1/606 

2/  1/606 

2/  1/606 

2/  H/789 

2/  5/777 

2/  5/769 

2/  U/765 

2/  5/762 


I/  One  million  bales  in 
2/  CCC  took  possession 
3/  Less  than  500  bales. 
1+/  "Cotton  has  been  sold, 


"set-aside" , 
of  pooled  cotton  on 


October  13,  1952*. 


•195U 
crop 

1,000 
bales 


£. 

►  113 

mm»w$ 

6 

,919 

31 

65 

5. 

,106 

6 

,?12 

31 

■65 

— 

5. 

.100 

6 

,910 

31 

65 

0 

5. 

,096 

13 

6 

,915 

31 

65 

0 

5 

,090 

35 

6' 

,931 

31 

65 

0 

5. 

,083 

61+ 

6 

,953 

31 

65 

0 

5. 

,079 

109 

6 

,99i+ 

31 

65 

0 

5. 

•073 

160 

7 

,039 

31 

65 

0 

5. 

,068 

208 

7 

,082 

31 

65 

0 

5. 

,053 

262 

7 

,121 

31 

65 

0 

5. 

tokh 

319 

7 

,169 

31 

65 

0 

5. 

,029 

1+05 

7. 

,21+0 

31 

65 

5. 

,oil+ 

1+93 

7. 

,313 

31 

65 

5. 

,003 

606 

7 

,U5 

31 

•  65 

1 

l+. 

,995 

762 

7. 

,563 

31 

65  .. 

2 

h. 

,986 

91+2 

7 

,73h 

31 

65 

3 

k 

,983  1,113 

7. 

,902 

31 

65 

1+ 

,979  1,297 

8 

,062 

31 

•..  65 

6 

k 

973  1,1+27 

8 

,206 

31 

•  65 

9 

u. 

969  1,533 

B 

,308 

h/30 

65 

10 

i+. 

961 

1,606 

8' 

,373 

30 

65 

11 

i+. 

956  1,659 

e. 

,1+21 

30 

65 

111 

u. 

>5U  1,712 

8 

,1+72 

30 

65 

18 

9U6  1,801 
.91+2  l,63h 

8 

,553 

30 

65 

■■■  :  22 

i+. 

8 

,582 

30 

65 

21+ 

h 

935  l,&53 

.8' 

,591+ 

30 

65 

27 

h. 

929  1,836 

.6 

,571 

30 

65 

30 

921  1,81+0 

6 

,550 

30 

65 

32 

h 

915  1,825 

.8' 

,517 

30 

65 

33 

h, 

901  1,811 

6 

1+81 

30 

:  65  • 

892 

1,805 

8j 

[+62 

30 

:65 

35 

880  1,787 

8 

U29 

30 

:65  ' 

35 

•0  '5 


Commodity  Credit  Corporation 
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Table  17,-  Cotton  linters: 


Supply  and  disappearance,  United  States, 
1920  to  date 


Year 
begin- 
ning 
Aug.  1 


Average 

1920-29 

1930-39 

19UO-U9 

1950 

1951 

1952 

1953  6/ 

19$h  5/ 


Supply 


steeds ! 

Augo  1- 


Pro- 


Im-. 


duction*  ports' 


Disappearance 


m  4.  *i-  C6n-  *  Sac-  De-  =  T  1 
:Total  :  sumpifcrnT  ports tstroyed.*  Total 
•    -■»*«  •  • 


2/  Bales  of  500  pounds'...  3/  Not  available,  h/  Average 
5/  Sine 


1/  Running  b ale s « 

for  years  193U-39'.  57  Since  imports  are  for  . only  6  years  this  total  is  not 
a  summation  of  items  shown  here „    6/  Preliminary. 


Compiled  from  reports  of  the  Bureau  of  the  Census. 


Table  18.-  Cotton  linters,  Pfiices,  Grades  1-7 }  United  States,  1930  to  date 


lear 

Mainly  fe 

siting 

1 

Ma 

beginning 

:    Grade  : 

Grade  : 

Grade  : 

Grade  : 

Grade 

August  1 

:        1  : 

2  : 

3  : 

1  . 

4:.  t 

t  Cents 

Cents 

Cents  • 

Cents 

Cents 

Average 

1930-39 

1  U.JS 

Uc23 

3c67 

3,06 

2.65 

19U0-U9 

:  9.30 

8063 

7o56 

6.1U 

U.88 

1950  : 

i    23. U2 

22,00 

19.77 

17.19 

lh.96 

1951 

:  1Uc69 

12o50 

19«52 

8.93 

,  7.9U 

1952 

13  o62 

12.00 

10.13 

7,04 

•5.11 

1953 

13  c  10 

10  c  30 

7.76 

5.^ 

'3.75 

195U 

;  / 

V?«3 ) 

Aug.  : 

7l91 

6,03 

hMO 

3.30 

Sept.  : 

:  y 

7,93 

60  02 

4.36 

3.30 

Oct.  : 

■■  % 

8?28 

6„U9 

4.53 

3.31 

Nove .  : 

0o37 

6,57 

4*61 

3*32 

Dec .  ! 

! 

8*26 

6,39 

U.55 

3.31 

Jan.  j 

8o2U 

6.31 

U.52 

3.29 

Feb. 

•  3/8.63 

&29 

6.38 

...  U.67 

?.17 

Mainly  chemical 


Grade 
6 


Ce 


ents 


2.31 
U.06 
1U. 19 
'•7.U1 
U.33 
3.22 

3I0O 
3.00 
2,99 
3*00 

2.91 
2.56 


Grade 
1/7  ' 


Cents 

2.03'  • 
3.77 
1S&.15 
7.29 
a. 12 
3.15.  i 

2.96 

.  2,98 
.  2,94 
2,95 
'.  2.92 

:  2.85 

"2.U5 


ports.  B/sgdionsthe  official  standard  of  the  United  States.  1/  Prices 
for  Grades  6  and  7  are  based  on  73  percent  cellulose.    2/  Not  available. 

3/  Average  of  prices  quoted  at  Los  Angeles. 

Cotton  Division  •  ,  , 
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Table  21.-  Cotton  ginned:    United  States,  crops  of 
1952,  1953  and  195U 


State 


i  1953 

\    195U  i 

1952 

i  1953 

\  195U 

;  y 

:  HH  ! 

1/ 

;  y 

1  1/2/ 

•  ••••• 

:  1,000       1,000       ITOOO       1,000       1,000  1,000 

:  running    running    running    bales       bales  bales 

:  bales       bales       bales       $00  lbs.  500  lbs.  500  lbs. 


United  States  s 

Ik, 955 

16,317 

13,59U 

15,139 

16,U65 

13,672 

Don 

967 

739 

906 

979 

7U0 

932 

1,055 

899 

Oil  r-5 

9U7 

1,060 

-1  r'r'-i 
1,551 

/->  r-\  r-5 

907 

l,3uU 

*i      r*'  0  0 

1,527 
1,705 

1,3U7 

1  inn 

1,370 

1,357 
l,Uo9 

1  ->  +1  /»->  y)      11  n                                 i  • 

1 ,  Occ 

1,507 

T  RIO 

l,7o0 

17 

44 

17 

17 

15 

lo 

735 

752 

615 

729 

750 

611 

1 

2 

3 

1 

2 

3 

5 

7 

8 

5 

6 

8 

739 

795 

562 

760 

807 

573 

1,859 

2,099 
U52 

1,56U 

1,901* 

2,127 

1,570 

39U 

U56 

392 

UU7 

kk6 

311 

315 

296 

311 

310 

300 

58U 

k6k 

385 

573 

U5U 

368 

259 

U27 

289 

261 

U29 

289 

671 

699 

521 

656 

689 

U98 

621 

686 

53U 

635 

701 

5U8 

3,7U3 

U,255 

3,8UU 

3,828 

U,3U2 

3,91*1 

20 

15 

10 

20 

16 

10 

1/  Totals  were  made  before  data  were  rounded  to  thousands. 
2/  Preliminary. 

Includes  388,229  bales  of  the  crop  of  195U  pinned  prior  to  August  1  which 
1  as  counted  in  the  supply  for  the  season  01  1953-5U,  compared  with  3U5,860 
and  176,356  bales  of  the  crops  of  1953  and  1952. 

The  statistics  in  this  report  for  195U  are  subject  to  revision,  Included 
in  the  total  for  195U  are  l5,07u  bales  which  ginners  estimated  would  be 
turned  out  after  the  March  canvass  compared  with  3,803  for  1953 i  American- 
Egyptian  bales  UO,9u9  for  195H;  6U,527  for  1953;  and  93, U67  for  1952. 

The  average  gross  weight  per  bale  for  the  crop,  excluding  linters,  is 
502.9  pounds  for  195U;  50U.5  for  1953;  and  506.2  for  1952.    The  number  of 
ginneries  operated  for  t..e  crop  of  195U  is  7,065  compared  with  7,lUl  for 
1953  and  7,367  for  1952. 

CONSUMPTION,  STOCKS,  IMPORTS,  AND  liXPO.iTS— UNITED  STATES 

Cotton  consumed  during  the  month  of  February  1955  amounted  to  720,815 
bales.    Cotton  on  hand  in  consuming  establishments  on  February  26,  1955 
was  l,877,9lr5  bales,  and  in  public  storages  and  at  compresses,  12,5^1,826 
bales.    The  number  of  active  consuming  cotton  spindles  for  the  month  was 
19,1*29,000.    The  imports  of  cotton  for  December,  195U  were  10,129  bales 
and  exports  were  U96,566  bales. 

Bureau  of  the  Census,  report  March  219  1955 
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